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NEW BUSINESS

 a. Discussion with possible action on request from Acorn Development, LLC to consider an
amendment to the Purchase and Sale Agreement between the Land Bank and Acorn
Development to extend the due diligence period from July 14, 2023 to August 22, 2023

 2023-06-26- Oak Ridge - letter for due diligence alignment.pdf

IX. APPEARANCE OF CITIZENS
ALL CITIZENS ARE GIVEN 3 MINUTES 

 a. Visitor Sign-In
 Vistor Sign-in ORLBC.pdf

X. ANNOUNCEMENTS

 a. Land Bank Calendar
 July-Sept Calendar.pdf

XI. ADJOURNMENT

 

 
 

 

 
 

 

 
 

 

https://d2kbkoa27fdvtw.cloudfront.net/oakridgetn/7cf5d6e6bf1b915f580a476b42d995210.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2045733/2023-06-26-_Oak_Ridge_-_letter_for_due_diligence_alignment.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2005725/Vistor_Sign-in_ORLBC.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2057343/July-Sept_Calendar.pdf
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OAK RIDGE LAND BANK CORPORATION (ORLBC)
BUSINESS MEETING

MINUTES

DATE: June 20, 2023

LOCATION: City of Oak Ridge Municipal Building Court Room

PRESIDING: Kristen Robertucci

PRESENT: Cindy Johnson, Tamara Gunter, Warren Gooch, Dwain Neeley

PRESENT: Wayne Blasius, Tammy Rackard, Jennifer Williams, ORHA, ADFAC, Tom Hanrahan, and Ray 
Evans

ABSENT: Melinda Hillman and Charlie Jernigan

I. Call to Order – 8:30 AM

II. Roll Call – Quorum, all present except Hillman and Jernigan.

III. Approval of Order of Agenda
Ms. Robertucci requested moving the ethics discussion before unfinished business. Motion to move 
the item was made by Mayor Gooch and seconded by Mr. Neeley. The motion passed unanimously. 
(5-0)

IV. Approval of Minutes of Previous Meeting
A motion made to approve May 16, 2023 Business Meeting minutes was made by Mr. Neeley and 
seconded by Ms. Johnson. The motion passed unanimously (5-0).

V. Officer’s Reports:
a. Chairman’s Report – No report.
b. Vice-Chairman’s Report – No report.
c. Treasurer’s Report – Ms. Robertucci gave the treasurer’s report.
d. Acceptance of May 2023 ORLB Financial Statement – A motion to approve the financial 

statement was made by Mayor Gooch and seconded by Ms. Johnson. The motion passed 
unanimously. (5-0)

VI. Committee Report
a. Real-Estate Report – Mr. Hanrahan provided the real estate report. 

173 Outer Drive Update – Clear title process still underway. It may take several more months to 
complete. Ms. Robertucci asked if there was any concern for loss, to which Mr. Hanrahan replied 
no.

Ethics Memo: City Boards and Commissions
Ms. Rackard provided an ethics memo and presentation to the Land Bank. She spoke to the Board 
about requirements for Board members to disclose personal interest on any voting item and other 
City ethics policy.
A motion was made by Mayor Gooch for all Land Bank members to fill out the City’s Personal Interest 
Form, seconded by Ms. Gunter. The motion passed unanimously. (5-0)



ORLBC: 20 June 2023 Minutes                   

Page 2 of 3

VII. Unfinished Business
a. High yield savings/investment options discussion with possible action. The Land Bank voted on 

investing in high yield certificates at a previous meeting, based on a motion made by Ms. 
Robertucci. Ms. Robertucci stated that she is an employee of ORNL FCU and to avoid the 
appearance of a conflict of interest, she is rescinding her motion. Ms. Rackard advised that the 
Board make a motion to assign the treasurer to get CD rate options from several local banks.

A motion was made by Mayor Gooch that the Board authorize the treasurer to seek additional 
information and quotes on high yield investment options and to bring back to the Board for 
further action at the next most appropriate meeting. Mr. Neeley seconded the motion. The 
motion passed unanimously. (5-0)

b. Land Bank Calendar. Mr. Hanrahan mentioned noting time frames for construction on sold 
properties.

            
VIII. New Business

a. Discussion with possible action on 353 Vermont Avenue: review offers and other interest in 
property, current status, and pricing. Mr. Hanrahan noted two offers to the Board – one from 
Ray Evans and one from Wesley Gibson. He also provided information on the property 
constraints and value.   Mr. Evans presented his offer on 353 Vermont – 1165 square foot 
home/2 story $17,500 amount – submitted May 31st. Mr. Hanrahan presented Mr. Gibson’s 
offer - $32,000 submitted June 19th.

Ms. Johnson and Ms. Gunter expressed their appreciation of Mr. Evans’ proposal . Mayor Gooch 
agreed and appreciated how quickly Mr. Evans submitted his proposal and mentioned receiving 
positive comments from individuals in the neighborhood.

A motion to accept Mr. Evans’ offer, for reasons stated in the Board’s discussion, was made by 
Mayor Gooch. The motion was seconded by Ms. Johnson, and passed unanimously. (5-0)

b. Discussion with possible action on coverage authorization for real estate service coverage 
when current provider, Realty Center, is unavailable. Mr. Hanrahan presented the item, 
which would allow another real estate agent to assist the Land Bank when the Hanrahan’s are 
out of town. The other realtor is Jeanne Gorman. Mayor Gooch asked if Ms. Rackard had 
reviewed, and she advised she had. 

A motion to approve was made by Ms. Gunter and seconded by Mr. Neeley. The motion 
passed unanimously. (5-0)

c. Discussion with possible action on agreement between Oak Ridge Land Bank Corporation and 
Realty Center: Renewal #13. Mr. Hanrahan presented extension of the Board’s contract with 
Realty Center. Ms. Robertucci asked if there were any legal concerns, and Ms. Rackard stated 
there were none.
A motion to move forward and accept agreement as presented was made by Mr. Neeley and 
seconded by Mayor Gooch. The motion passed unanimously. (5-0)

d. Discussion with possible action: Closing Date Amendment, 121 Wainwright Road and 214 
Waltham Place. Mr. Hanrahan presented the item - both lots are being sold to Habitat for 
Humanity. There has been an issue getting signatures together to close, and the request is to 
extend the contract until the end of August.



ORLBC: 20 June 2023 Minutes                   

Page 3 of 3

A motion was made by Ms. Johnson to extend the contract to the end of August, seconded by 
Ms. Gunter. The motion passed unanimously. (5-0)

e. Discussion with possible action regarding online banking. Ms. Robertucci introduced the item. 
The Board discussed who should have access to online accounts and how they would be used. 
Ms. Robertucci confirmed that at this point only access is being requested. Mayor Gooch noted 
concerns for giving City employees online access for the Land Bank and the City’s protection.

A motion x to defer this item to a future meeting when the treasurer is present was made by 
Mr. Neeley, seconded by Ms. Johnson. The motion passed unanimously. (5-0)

f. July schedule discussion: Work Session conflict with City Holiday (July 4th). July work session 
would fall on July 4th – need to reschedule or cancel.

A motion to cancel July 4th work session was made by Ms. Johnson, seconded by Mayor Gooch. 
Motion passed unanimously. (5-0)

IX. Appearance of Citizens (Non-Agenda Items) – Ms. Maria Catron from ORHA spoke and gave Land 
Bank members information about open house at Waddell Place on June 22nd at 9:30.

X. Announcements – None.

XI. Adjournment – There being no further business, a motion was made to adjourn the meeting by 
Mayor Gooch, seconded by Mr. Neeley. The meeting was adjourned at 9:25 AM.

________________________________
Secretary/Treasurer



Oak Ridge Land Bank            July 2023 - Treasurer’s Report               As of:     30 June 2023

Pinnacle Accounts 
1. Money Market Account ***1268 = $264,729.78
2. Checking Account ***9726 = $100,144.67

TN Bank Accounts
1. Non-Profit Int DDA Checking Account ***6599 = $15,994.98
2. Non-Profit Savings Account (line of credit) ***0809 = $91,473.02

Total Cash on Hand: $472,342.45   Liability: $628,277.52
10 Properties = $ 1,463,300 (total tax assessed value).  
6 of the properties under contract – Leaving 4 properties held.





















https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2045733/2023-06-26-_Oak_Ridge_-_letter_for_due_diligence_alignment.pdf


 

 

 

 
 

 
 

Joshua D. Wright, AIA 
608 W. Hill Ave #401 
901.786.8946 

 
 
2023.06.25 
 

 
Jennifer Williams 
Oak Ridge Land Bank Inc. 
200 South Tulane Ave. 
Oak Ridge, TN 37830 
 
 
 
 
 
 
 

Dear Ms. Williams,  
 
As Ms. Rackard suggested, please align the due diligence periods to the later date of the two 

purchase and sale agreements we have for the Wilson Street land. 

 

Thank you for your assistance in this matter. 

 
 
 
 
 
Sincerely,  
 
 
 
Joshua D. Wright, AIA 
President 
Acorn Development, LLC 
Machinations Development 
 



OAK RIDGE LAND BANK CORPORATION 
VISITOR SIGN-IN 

                                    
            HEARING DATE:     ________________________ 
 

Name (please print) Affiliation or Agenda Item Do you wish 
to comment?                                                                             

Yes/No 

Do you need 
special assistance? 

Yes/No 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

 
 



1

2 3 4 Independence Day 5 6 7 8

9 10 11 12 13 14 15

16 17 18 19 20 21 22

23 Parents' Day 24 25 26 27 28 29

30 31 Notes:

{42}

JULY  2023
Sunday Monday Tuesday Wednesday Thursday Friday Saturday

ORLBC WS

Municipal Building
8:30 AM

(Cancelled)
Courtroom

ORLBC Meeting

Municipal Building
8:30 AM

Courtroom
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Calendar Template by Vertex42.com
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June 2023
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Notes:

{42}

AUGUST  2023
Sunday Monday Tuesday Wednesday Thursday Friday Saturday

8:30 AM
ORLBC WS

Courtroom
Municipal Building

8:30 AM
ORLBC Meeting

Courtroom
Municipal Building
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1 2

3 4 Labor Day 5 6 7 8 9

10 Grandparents Day 11 Patriot Day 12 13 14 15 16 Rosh Hashanah

17 18 19 20 21 22 23 Autumnal eq. (GMT)

24 25 Yom Kippur 26 27 28 29 30

Notes:

{42}

SEPTEMBER  2023
Sunday Monday Tuesday Wednesday Thursday Friday Saturday

ORLBC WS

Municipal Building
8:30 AM

Courtroom

ORLBC Meeting

Municipal Building
8:30 AM

Courtroom

Deadline to begin
construction: 136 
Hamilton Circle
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